
YOU SHOULD KNOW...

GRACE PERIOD

grace period starts as soon as you stop going to school or drop below half-time status. During your grace period, you don’t have to make any 
payments on your student loans.

REPAYMENT OPTIONS
The right repayment plan makes all the difference in your ability to pay your student loans. T          

        heck with your lender loan servicer to nd out which options are available to you.

S Monthly payments remain the same throughout the life of the loan.

G Monthly payments are initially lower and then increase later in your repayment schedule.

E Monthly payments on loans with balances over $30,000.00 can be lowered by extending the loan term 
up to 25 years.

P  A  Y  E
Monthly payments based on your adjusted gross income, family size, and the total amount of your 
eligible loan debt1. Payments are calculated based on 10% of your income and loan forgiveness is 
granted after 20 years of qualifying payments.

I  R  
(IBR)

Monthly payments based on your adjusted gross income, family size, and the total amount of your 
eligible loan debt1. Payments are calculated based on 15% of your income and loan forgiveness is 
granted after 25 years of qualifying payments.

Income-Contingent 
Re ment (ICR)

Monthly payments based on your adjusted gross income, family size, and the total amount of your 
eligible loan debt1. Payments are calculated based on 20% of your income and loan forgiveness is 
granted after 25 years of qualifying payments.
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Re ment Pe io  
in Months

Month  P ment 
(Initi  to in )

Tot  Inte est  
P i

Tot  Amo nt  
P i

Standard 120 $265 to $265 $8,762 $31,762

Graduated 120 $153 to $458 $11,178 $34,178

Extended Fixed N/A N/A N/A N/A

Pay As ou Earn 238 $104 to $265 $23,722 $46,722

IBR 162 $156 to $265 $13,836 $36,836

ICR 184 $176 to $232 $15,060 $38,060

DEFERMENT AND FORBEARANCE
If you anticipate dif culty repaying a loan, contact your loan servicer immediately  don’t wait until you fall behind to seek help. Postponing your 
monthly payments through a deferment or forbearance may be the right choice to prevent your loan from entering default.

Visit St ent o ns go  to e n mo e 
o t  o  o  e ment o tions

ouCanDeal ithIt.com is a public service  
of the Pennsylvania Higher Education 
Assistance Agency (PHEAA) and its student 
loan servicing operations, FedLoan Servicing 
and American Education Services (AES)
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